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JAMES I. SPAINHOWER 


State Treasurer 


Britt J. CRIGLER Price HATCHER 


Assistant Treasurer Director of Operations 


A LETTER FROM THE TREASURER 
Dear Friends: 


An economic downturn has developed in state sales tax revenue. 

In addition, new financial reports show that the drop in the rate of increase 
in general revenue receipts is continuing. 

It is significant to note that sales tax revenue in February, 1980, was 
$1,128,141 less than the amount collected in February, 1979. It is the first time in 
recent memory that this has happened. 

Sales tax revenue collected in February, 1980, totaled $81,350,088. 

Although sales tax revenue is up 5.52 percent over the entire eight-month 
fiscal period from July, 1979, through February, 1980, it is clear that strong eco- 
nomic pressures definitely developed in February. 

This financial indicator shows that softness apparently has occurred in one 
of the state government’s largest and most productive sources of tax revenue. 

Equally significant is the fact that the increase in general revenue is con- 
tinuing to taper off. 

General revenue showed a gain of 11.18 percent from July, 1979, through 
February, 1980. This increase is substantially below the gain of 15.54 percent 
recorded during the comparable period of the 1978-79 fiscal year. 

This decline in the rate of increase in general revenue receipts began in 
November, 1979. It has occurred regularly each month thereafter. 


Sincerely, 


pa tae 


James I. Spainhower 
State Treasurer 


Balance February 29, 1980 


Time Deposits - 
General Fund........... 


Water Pollution Control Bond & Interest or oid ate niriec a Inlan Ritch ch ee wntenaatal eat ce 
Water Pollution Control Fund ................. 0.0 cece e eens 
Revenue Sharing Trust Fund ............. 00... cece eee eee ee 
State Guaranty Student Loan ...... 0... 0... 00. cc eee ce ee ee 


Confederate Memorial Park 
U.S. Securities 

Babler Memorial Park .... 

General Fund........... 


Confederate Memorial St. Park Perpetuity ee eT eee eee 
Missouri Workmen’s Compensation .............0.0.0c eee eaee 


Revenue Sharing ........ 
Water Pollution Control .. 
Escheats Fund .......... 
Second Injury........... 
Babler Memorial State Park 
General Repurchase Agreem 
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Repurchase Agreement ee eee 
OTe cages tives Be ald Mere anenecd erate hans 


Revenue Sharing Repurchase Agreement .................0000- 
Water Pollution Control Repurchase Agreement ................ 
Second Injury Repurchase Agreement Se bc hig ict Sec cee Mattes Pale ents 
Missouri Workmen’s Compensation Repurchase Agreement ....... 
State Guaranty Student Loan Repurchase Agreement ............ 


Other Investments 


Confederate Memorial State Park ............. 02.000 ce eee ees 


Babler Memorial State Park 
Demand Checking Accounts . 
Demand Collection Accounts 
A OUR sess sig ahaa ek edo oe as 
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Interest Earned and Major Tax Receipts 


Eighth Month 
Month of Month of of 
February February Fiscal Year 
1979 1980 1978-1979 
; ; _ Time Deposit & U.S. Securities Interest 
3,146,134.40 2,745,518.55 27,764,385.15 
; ; Motor Vehicle Auto License 
12,572,335.81 13,390,320. : 67,780,114.23 
asoline Tax 
15,181,073.47 14,289, aur 30 126,593,884 .94 
oration Franchise 
283,163.73 398,096.36. 1,422,711.08 
County Foreign Insurance 
oe 3,823. 71 1,776,373.10 
ncome Tax (Individual) 
72,139,168.56 79,004, 750, 21 357,302,297 .94 
Income Tax (Corporation 
3,350,263.86  3,790,985.87 -55,957,114.71 
Inheritance Tax 
1,028,150.51 1,869,510.93 14,734,658.30 
: ; Beer Permits and Tax under 3.2 Law 
15,231.65 15,288.14 207,443.15 
Beer and Liquor under Liquor Control 
1,792,731.62 1,885,431.27 17,337,887.84 
Sales Tax 
82,478,178.87 81,350,038.08 487,567,149.56 
Cigarette Tax 
4,806,005.37 4,931,603.61.  40,547,108.79 
196,792,437 .85 203,674, es 08 1, eau any 
ncome Tax Refu 
6,852,857.71 11,794, 632. 23 "28, 583,657.43 


366,258,000.00 
8,788,041.25 
19,760,000.00 
92,029,000.00 
200,000.00 
18,000.00 


55,828,814.17 
8,993.94 
9,815,573.33 


a2()e 5. 
2,995,248.66 
1,358, 744.58 

200,000.00 
116,140,000.00 
8,485,000.00 
5,225,000.00 
2,350,000.00 
3,350,000.00 
225,000.00 
6,500.00 
806,000.00 
994,850.25 
2,077,074.70 
689,919,840.88 


Eighth Month 
of 


Fiscal Year 
1979-1980 


34,096,013.49 
71,133, 708.57 
118,565,618.20 
1,952,846.79 
940,673.78 
407,668,739.37 
68, 131,258.76 
18,519,419.86 
187,542.52 
17,519,646.06 
514,460,801.85 
41,586,934.25 
1,294,763,203.50 
37,092, 136.29 


STATE OF MISSOURI 
REPORT OF THE TRANSACTIONS OF THE STATE TREASURY 
For the Month Ending the 29th Day of February, 1980 


PREVIOUS | 


RECEIPTS 


DISBURSEMENTS 


RECEIPTS BY 


FUNDS BALANCE DURING TRANSFER BY WARRANT 
January 31, 1980 February 1980 During February During February 

1980 1980 
General Revenue Fund . Ones Pa chee chee si Bee eh Sa ised Pek hone Silat nee Satan oe Sica dud 349,514,881.02 175,024,918.40 150,238.56 97,706,508.12 
Agricultural Emergency Fund ..........000ccccceueccceeceeeeseeeeeeee eee eee een ees 304,354.67 | 81,903.67 .00 240,940.77 
Abandoned Minds cs sic cacva nk un eee gdwstews Gebbacswees buwkadencmhenh oe a keaeediens 413,944.32 __.00 -00 00 
Apple Merchandising Fund .............cccccecccccceceecuuveeeeuuveeeuneteeeenen 16,614.79 1,816.04 .00 738.08 
Antirecession Fiscal Assistance—Federal ........... 0... c cece eee e ence even eeeeeenes 3,092,693.95 .00 .00 15,747.00 
Attorney General Anti-Trust Revolving Fund .......... 6... cece cece e teen nee ees 29,252.99 ° 4,000.00 .00 4,822.92 
Attorney General Court Cost Fund :«:.. 4 j2a< canes baw whan egn55 ae diw ae ned pas hes eee 39,604.59 . .00 .00 1,441.31 
Attorney General—Federal & Other... 0.0.0... ccc ccc eee eee ee een en ene n ees 19,325.70 20,000.00 .0O 11,927.67 
Babler Memorial State Park Fund ....... 0.0... cc ccc cece ence eee n en eenes 1,022,383.88 10,407.43 .00 943.70 
Blind: Pension Und «+<.s5a keer G eG oe ik wos we OE EE a AG eae a te BSS 4,157,480.56 901,451.68 .00 322,925.00 
Board of Accountancy FUNG si e02s nye te tesu deve w arate wep ie toe bees ces a ease seas 122,068.87 3,100.00 .00 8,540.27 
Board of Barbers Examiners Fund .............. 00 cece eee eee e eens sc leek eae tacharae Someh th a7 20,372.54 320.00 .00 4,950.52 
Board of Chiropractic Examiners Fund ............0 0c cece teen teen ence ee ees 5,553.73 1,275.00 .00 1,348.69 
Board of Cosmetology Fund ......... ccc ccc cece cece ee eee eee e eee t eee enn e eens 334,650.34 9,953.80 .00 21,872.59 
Board of Embalmers Fund .......... 00... cece ccc e ccc e eee eee ee sees eee eeeneeeee 20,988.47 274.00 .00 4,563.71 
State Board of Nursing Fund ........... 00.0. e cece ete eee ene enes 150,793.14 13,505.00 .00 22,293.28 
Board of Optometry Fund 1.1.0.0... 0c... ccc ccc eee eee e eect eee e seen nneeey 4,592.09 112.00 .00 1,432.66 
Board of Pharmacy Fund .......... 00. c cece eee e cece eee eee eee e een e ene tennnes 81,310.53 2,830.00 .00 9,356.68 
Board:of Podiatry Fund) s <6 9s 9:96.06 ct nae soa wien He Sse oS FEDS ee ee ees 1,311.52 17.00 .00 93.29 
Board of Probation & Parole Federal Be ey a eis Bat CO se El id NM ttn oats oP Mceeyclale tn ghee eee ae 281,041.76 106,804.00 00 67,786.16 
Board of Reg. for Healing Arts Fund ........ 0.0... ccc cece cece eee teen een nnes 149,049.88 4,732.00 00 24,554.51 
Board of Veterinary Pun ies.scc cain dese ab oes 6 oe ra tised bb bee Soo head aon a we 14,325.05 255.00 00 1,976.75 
Central Check Mailing Service Revolving Fund ............ 00sec eee eee eee eens 29,263.56 1,722.44 .00 144.20 
Commodity Council Merchandising Fund ............ 0.0. c cee cece cece eee e eens 118,651.51 98, 471.29 .00 89,106.49 
Community Development Ozark Regional Comm. ............... 00 ccc eee ee eee eens 1,571.48 18, 886.00 .00 355.85 
Community Development Title] .......... 0.00. cece cece eee eee cece este ee nees 195,075.72 .00 .00 3,797.29 
Community Development Intergovernmental Personnel ...............000ccceeeeeees 29,275.87 18,750.00 .00 2,577.79 
Confederate Memorial State Park Perpetuity Fund ...........0.. 000. c ee ee eee eeee 33.935.18 97.50 .00 .00 
Conservation Commission Fund ..............cce cece cece eevee eeceeeeeeeeeeennnees 16,367,318.48 4,546,573.55 .00 3,043,796.83 
County Aid Road Trust Fund 1.0.0... 0... ccc cece cece cece cece ee eee eee cece eeees 283.69 .00 1,046,502.28 1,046,501.50 
Court Judicial Pun: ic. eseein ou cami tewasaeiacemsoa titre lorsunanunmeane Gee .00 .00 .00 .00 
Crippled. Children’s Fund siasosck ou enantio soho we bw Ke Sha UREA 266,096.12 10,337.79 00 2,349.32 
Department of Agriculture—Federal ......... 0... . cc cece cece eee eee een eens 164,323.53 9,901.58 00 43,497.99 
Department of Elementary & Secondary Education—Federal & Other ................ 967,166.04 15,380,563.93 00 14,831,231.24 
Department CARL Council Arts—Federal & Other .......... 0... cece eee eens 30,748.84 45,123.00 00 26,550.72 
Department of Higher Education—Federal ......... 0... ccc cece cece teen n ene enes 1,675,162.21 50,198.00 00 547,523.43 
Department Labor & Industrial Relations—Federal ............ 0.0... cc cee eee ee es 93,091.94 30, 000.00 .00 32,380.78 
Department of Mental Health Detox—Federal ........... 0... e ce eee eens 901.77 OO OO .00 
Department of Mental Health Prog. Imp.—Federal .............. 0. cece cece cc eee ee es 2,989,500.46 .00 .00 437,994.40 
Department of Mental Health—Federal ........... 0.0.0 ccc cece eect cette tee eeees 1,627,075.89 — 420,273.09 .00 926,912.57 
Department Natural Resources—Federal ......... 0... c cece cece ce eee eens eee eeeees 478,131.38 2,661,674.07 .00 2,304,099.41 
Department of Natural Res. L & W.—Federal .......... 0... c cece eee eee cet e eens 341,024.08 51,266.63 .00 27,314.46 
Department of Public Safety—Federal ......... 0... ccc cece cece eee een tee nee 186,050.77 1,381,744.60 .00 1,170,564.59 
Department of Public Safety Highway Safety—Federal............ 0... ccc cee cece eee 323,766.17 157,683.39 .00 305,615.95 
Department of Social Services—Federal & Other ........ 0... ccc cece ee eee ees 4,458,698 .87 4,304,711.29 00 1,099,865.74 
Department of Transportation—Federal ....... 0... cece eee eee eens 18,069.67 534,602.69 .00 183,625.56 
Disaster Planning & Operation—Federal & Other ......... 0.0.0... eee ee eee 305,726.38 225,954.63 00 195,694.46 
Division of Aging—Federal & Other .......... 0... ccc ccc eee ee ee ee eee ee eeaes 4,024,482.96 8,631,847.00 .00 8,686,152.35 
Division of Aging Donavon: i65.4626s0a0 cand, heb baws eae Cea ei dds 668 ENGR S eee 3,499.97 108,648.18 OO 98,121.97 
Division of Commerce and Industrial Development—Federal ..................000 000: .00 . -0O .00 OO 
Division of Corrections—Federal ......... 0. ccc ccc ccc cece cece eeneeeeeenenees 281,856.17 | _ 459,866.58 .00 _ 226,993.63 
Division of Family Services Fund ............ 0. ccc ccc cece eee eee teense eeeeeeeaes 3,470,639.24 22,907,724.76 .00 21,370,020.75 
Division of Family Services Donation Fund ........... 0.0.0 cece ccc eee eee eee ennnees 10,875.12 383,886.32 .00 168,705.57 
Division of Health—Federal .......... 0... ccc ccc cee cece cence cence eee nee enneees 1,015,402.06 ° 863,518.74 .00 1,598,529.82 
Division of Health Program Improvement—Federal .............. 00. c cee e ee eens 59,633.84 OO .OO OO 
Division of Youth Service—Federal ........ 20... 0. ccc cece cee cence eee nee eneeeas 1,464,938.39 782,201.00 .00 301,314.49 
FUSCHE AS FUNG <2 oad eikie odin Ga oad war od Whe Woe Wa otek eae hen wai aahe ea ane needs ore 2,980, 160.39 139,529.40 .00 .00 
Family Services Local Fund .......... 000. cceccccccccccuectenecceveeentcrnne. ee er 49,034.11 00 .00 00 
Federal Revenue Sharing Trust Fund .......... 0.0... cece ee cece cee ence eee en eens 103,830,300.27 587,800.56 .00 3,891,279.07 
General Assembly Federal ........... 0... ccc cece cece cece cece eee nese beeen eneaes 18,676.82 .00 .0O 5,572.87 
Grade Crossitig BUN 2.38 sccuidisacaxewhd ode seeand Se dteeernie ed daa saved al ae skeen oUdabion 749,906.40 429.15 .00 00 


DISBURSEMENTS 


BY TRANSFER 
During February 
1980 


149, 142,881.06 


2,198.32 
00 
00 


.00 
1,310.05 
.00 
2,016.12 


92,878.32 
78,673.29 
671.90 
10,502.99 
5,573.46 
85,514.08 
3,211.55 


16,018.92 
927,331.13 
3,052.16 
61,765.70 
.00 
59,615.41 
.00 
6,939.21 
8,916.49 
295.58 
.0O 


BALANCE 
February 29, 
1980 


277 ,840,648.80 


143,119.25 
413,944.32 
17,692.75 
3,076,946.95 
27,120.02 
38,163.28 
25,381.91 
1,030,902.52 
4,736,007.24 
115,425.63 
14,929.92 
4,996.06 
318,194.16 
16,013.68 
139,634.25 
3,191.09 
72,934.43 
1,222.58 
312,109.80 
125,947.78 
12,440.91 
30,841.80 
127,603.12 
19,645.16 
190,832.20 
44,844.61 
34,032.68 
17,400,817.89 
284.47 

00 
274,084.59 
128,421.92 
1,454,998.58 
48,486.71 
1,173,354.10 
87,178.47 
901.77 
2,001,506.06 
1,027,558.09 
707,032.75 
364,304.35 
386,727.79 
170,260.15 
7,578,030.34 
365,835.25 
327,892.06 
3,970,177.61 
14,026.18 
00 
498,710.20 
4,081,012.12 
223,003.71 
218,625.28 
55,633.84 
1,890,209.49 
3,119,689.79 
42,094.90 
100,517,905.27 
12,808.37 
750,335.55 


REPORT OF THE TRANSACTIONS OF THE STATE TREASURY — Continued 
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Human Rights Comm.—Federal.......... rao Sie Belch pe Peep ca Dene eti nc Arana Rs AN oe een asec 
Institution Gift Trust Fund ......0.00. 0000 e cece bee cece ecco. 
Institution Gift Ellis Fischel Cancer Hospital..............00000 
Library Services Fund ............ 00. c cece cece cence teen ne bee cece e eee 
Manpower Plan & Vet. Af. Fed. Other 0.0.0.0... ccc cece ccc cece cece cccee eee, 
Me a ee he Bia 


Moun Sate Chest Hon Fund Md eens se nsreensesceteeey Sate amee Garmin ws 
Missouri Veterans Home Fund Prana Be w"bdun iin Ree eek aH OA Weg Gehan oat OVE errs lpardnsig here meer stes 


aac er er 


Le 


Office of Administration Relea 
Office of Administration—Federal 
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Sehcl ter the Dect Tenet ead dean el NUR CES odor de a el ER pene rnietanci Ne, thins fasdtea ee ales 
Second Injury Fund .... ie ease sas Ea ang, tae a 
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Bets Care este GNM Rk eet asm pate 
State Park Fund ...................0.0005. 
State Park Revolving Fund ........... 0... c cece ccc cece ete e ee bebe ence cc 
State Public School Fund ..............ccc ccc ccc eee eeee 
SE eer one One DUO PUNE sine chav oute sinysanemv erases: Siu ewes 
State Road Fund . syne eae pt ase eae teat ca ata tae 
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Water Pollution Central Fund ete ata Drea ote tare aes 
Water Pollution Control B & I Fund 
Working Capital Revolving Fund 
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GRAND TOTALS 


- PREVIOUS 


BALANCE 
January 31, 1980 


633,356.90 
24.71 
375.00 
24,602.71 


93,388.83 
365.04 
259,079.32 
4,601.51 
8,750.00 
64,338.39 
500,934.81 
28,917.80 
401,417.37 
3,764,651 .93 
274,596.84 
350,000.00 
OO 
6,411,915.44 
6,611,702.77 
31 
137,514.40 
392,910.83 
408,784.49 
123,225.48 
909,474.07 
16,776.61 
9,805.97 
304,289.65 
1,704,386.85 
36,004.70 
27,523.67 
170,428.49 
0 


OO 
3,838,277 .43 
.00 

101,914.77 
581,614.32 
1,076,433.27 
46,845.54 
2,200.00 
453,397.93 
13,907.21 
10,280,303.22 
301,501.76 
212,178.70 
446,914.92 
56,246.04 
976.84 

OO 
11,064,867.86 
7,739,496.54 


279,162.02 
186,246.31 
25,858,015.12 
8,810,307.04 
1,069,095.46 


604,384 ,423.72 


i 
i 


17,759,477.61 


“RECEIPTS 
DURING | 
February 1980 


96,661. 84 
.00 

.00 
1,756.00 
.00 

.00 
22,850.00 
00 


2,427.50 
00 


6,830,333.80 
234.42 

.00 

7,225.05 
8,375.00 
4,200.00 
19,161.00 
615,106.39 
192,960.04 
00 


00 
31,240.80 


.00 
70,000.00 
108,410.13 
2,811,306.07 
38,031.01 
7,873.49 


.00 
3,189.88 
00 


596.61 
28,586.00 
57,028.34 
42,501.00 

00 
18,525.70 
00 

00 

00 
15,952.76 
1,517,564.02 

847.50 

00 

26,052.42 
22,000.00 
15,330,517.37 
104,877.15 
00 

1,675.54 


-0O 
1,153,074.62 
00 


7,850,256.49 
5,013,612.67 
00 


24,827.51 
00 
241,860.50 
00 
6,613,481.42 
2,345,929.28 
94,867.84 
00 
281,831.52 


310,418,948.47 


RECEIPTS BY 
TRANSFER 


During February 
1980 


.00 
.00 
.0O 
00 
00 
00 
00 
.00 
00 
00 
.00 
00 
00 
00 
.00 
.00 
.00 
.00 
.00 
00 
.00 
.00 
.00 
.00 
.00 
00 
00 
.0O 
00 
.00 
.0O 
.0O 
00 
00 
.00 
.0O0 
.00 
.00 
00 

00 
09 
.00 
.00 
.00 
.0O0 
.0O0 

.0O 

30 
00 
00 
00 
.00 
.00 


9,540,149. 


14,289,491. 


Go 

bt 
aS 

i) 
Ne 
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35 
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200,514,336.30 


DISBURSEMENTS 


BY WARRANT 
During February 
1980 


110,996.49 


00 
00 


446.91 
54,797.55 


00 
8,525.60 


145° 249.64 
131,533.03 
.0O 

.0O 
202,389.86 
2,836,423.60 
.00 
78,560.75 
63,869.39 
1,739,404.80 
7,687.63 
31,401.37 


.00 
9,605.97 
.00 
280,192.10 


16, 353.37 
.OO 
97,146.04 
00 


00 
9,540,149.09 
00 


193,634.79 
7,682.96 

00 

14,888.11 
24,066.49 
7,473,596.52 
62,998.62 
00 
437,885.28 
12.00 
1,148,174.34 
4,064,781.23 
20,749,665.83 
640,153.30 
00 


.0O 

.0O 
50,661.83 
.00 
5,643,612.60 
1,961,361.42 
963,559.00 
.00 
449,410.71 


224,883,531.31 


DISBURSEMENTS 


BY TRANSFER 
During February 
1980 


16, 857, 112.72 
.00 
9,766.72 
1,663.84 
.00 

.00 
2,320.71 
48.73 

.00 

00 
56,444.87 
3,474.77 
.00 


3,604.41 
00 


30, 629, 042.94 
753.06 


2,520.20 
00 


731,026.01 
101,229.44 
.00 

OO 
28,775.73 


200,514,336.30 


BALANCE 
February 29, 
1980 


589,856.24 
24.71 
375.00 
25,911.80 
00 

1,659.03 
18,473.08 
00 
95,816.33 
365.04 
2,754,726.65 
4,835.93 
8,750.00 
24,742.25 
544,890.39 
24,929.61 
401,187.89 
4,234,508.68 
320,936.19 
350,000.00 
00 
6,204,663.34 
4,677,644.06 
31 
119,186.93 
435,787.73 
1,480,685.76 
153,568.86 
529,625.48 
16,727.88 
3,389.88 
304,289.65 
1,368,346.49 
44,663.44 
4,552.01 
192,971.71 
00 

3, 759,657.09 
00 

00 
101,914.77 
597,567.08 
2,400,362.50 
39,600.74 
2,200.00 
462,308.91 
7,782.40 
1,797,672.43 
342,627.23 
212,178.70 
10,705.18 
56,234.04 
5,877.12 

00 
28,746,893.04 
152,039,516.88 
948.11 
24,827.51 
20,278.40 
228,778.75 
37,182.00 
518,004.83 
469,584.73 
24,989,323.96 
8,810,307.04 
872,740.54 


689,919,840.88 


Series 
A-72 
A-74 
B-74 
A-77 


Maturity 
1973-1997 


1975-1999 


1975-1995 
1978-1997 


Water Pollution Control Bonds 


Interest Dates Interest Rate 
Junel, Dec.1 .......... 5% to 6% 
Feb. 1, Aug.1......... 5% to 5.60% 
June l, Dec.1 ........ 5% to 5.75% 
April 1, Oct.1 ...... 3.50% to 5.50% 


**# @ @ @ #@ © 8 @# © @ ee &e # # # Fe © FF Fe Fe FH Fe HF HF FE 


...  $150,000,000.00 
..  $ 65,370,000.00 


Outstanding 
February 29, 1980 
$ 16,205,000.00 
$ 6,825,000.00 
$ 12,705,000.00 
$ 29,635,000.00 


BULK RATE 
U.S. Postage Paid 


Jefferson City, Mo. 
Permit No. 55 


JAMES I. SPAINHOWER 
TREASURER OF THE STATE OF MISSOURI 


JEFFERSON City, Missouri 


